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Geingob has appointed an 11-member 
Business Rescue Task Force (BRTF) 

to find remedial interventions to 
protect businesses and preserve jobs 

after the economic havoc wreaked by 
COVID-19.

President Geingob recently 
rolled out phase two of his 
ambitious Harambee Pros-
perity Plan, a sweeping blue-
print that seeks to sustain-
ably transform Namibia’s 

socio-economic landscape.
The Namibian Head of State and Govern-

ment this week said the primary purpose 
of the new taskforce would be review leg-
islation, policies and regulations related to 
commercial sectors and to make recommen-
dations for amendments to these with a view 
to rescuing businesses in financial distress.

“The need for such a taskforce has been 
recognised with urgency following the out-

break of COVID-19, and has been framed 
as a crucial intervention in the Eco-
nomic Advancement Pillar of the 
Harambee Prosperity Plan II. The 
BRTF consists of individuals with 
skills and experience in corporate 
management, banking, legal and 
insolvency laws, legal drafting and 

entrepreneurship,” the President 
said.

The members of the taskforce 
were drawn from the public and 
private sectors, and they were 
appointed in terms of Presi-
dential Powers as enshrined 
in Article 32(3)(i)(hh) of the 
Constitution of the Repub-
lic of Namibia

Appointed to the 
BRTF are Thinus Prin-
sloo (chairperson), Vivi-
enne Katjiuongua, Puye 
Haufiku, Sarel Van Zyl, 
Leone Dunn, Jason 
Ha i longa ,  Ha ns 
Gerdes, Erna Irene 
Simeon-Kurtz, Rose-
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Mary Sihova, Amalia Schmidt and  Maria 
Gertze. President Geingob said, “COVID-19 
has led to adverse socio-economic impacts 
and untold losses for businesses, which were 
largely unanticipated. Therefore, I expect 
the members of this taskforce to ensure the 
efficient and effective rescue and recovery of 
businesses in financial distress, preserving 
jobs and entrenching a stronger entrepre-
neurial culture in the country.”

He said he expected the team to provide 
his government with a framework for inno-
vative policy interventions that would con-
tribute meaningfully to business recovery 
and susitanable entrepreneurship.

President Geingob said, “The Business 
Rescue Taskforce shall, among others,  per-
form rigorous analysis of current laws and 
regulations pertaining to insolvencies and 
business laws to identify opportunities 
for improvement; review regulations and 
by-laws in the banking and financial sector 
that would help to give effect to a framework 
that would cement business rescue as the 
preferred resolution mechanism for enter-
prises in financial distress in the country, 
including recommendations on options for 
funding instruments.

“The taskforce should  undertake desk-
top research and conduct consultations and 
discussions with representatives of busi-
nesses, banks, insolvency practitioners and 
officials in government to identify oppor-
tunities for policy interventions, perform 
a review of global legislative frameworks 
relating to financially distressed entities and 
identify key lessons for consideration in the 
policy review process and recommend pol-
icy options, approaches and amendments 
to specific laws and regulations required 
to strengthen entrepreneurship and cement 
business rescue as the preferred path for 
entities in distress.”
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